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INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

Wall,

T .

o the Board of Management Smlth,

Town of Romeo

Romeo, Colorado Bateman me.

Management is responsible for the accompanying financial statements of the Town of Romeo (the Town),
as of December 31, 2022, and for the year then ended, in the accompanying prescribed form. We have
performed a compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the financial statements included in the accompanying prescribed form, nor were we
required to perform any procedures to verify the accuracy or completeness of the information provided by
management. We do not express an opinion, a conclusion, nor provide any assurance on the financial
statements included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are presented in accordance with
the requirements of the Colorado Office of the State Auditor, and are not intended to be a presentation in
accordance with accounting principles generally accepted in the United States of America.

This report is intended solely for the information and use of the Town of Romeo and the Colorado Office

of the State Auditor, and is not intended to be and should not be used by anyone other than these specified
parties.

Woll, Avith, RBotdemans dno.

Wall, Smith, Bateman Inc.
Alamosa, Colorado

October 20, 2023

Certified Public Accountants
3001 Adcock Circle PO Box 809 Alamosa, CO 81101 | 719-589-3619 | f 719-589-5492 | wsbcpa.com
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DocuSign Envelope ID: 13C1AF23-ED24-49AF-BB24-6D331C4A94AB

TOWN OF ROMEO
Notes Payable
12/31/2022

The Town of Romeo has one bond payable to USDA that was acquired in order for the Town to
make improvements to their sewer system. The bond was purchased in April of 1990 for $26,100.
The following is a schedule by years of the future payments and interest due.

Principal Interest Total

2023 $ 1,100 $ 440 $ 1,540

2024 1,100 385 1,485

2025 1,200 330 1,530

2026 1,300 270 1,570

2027 1,300 205 1,505
2027-2029 2,800 210 3,010

Totals $ 8,800 $ 1,840 $ 10,640

Town of Romeo has a loan with Colorado Water Resources and Power Development Authority.
They make semi-annual payments of $4,375. They draw down money when needed and are required
to make semi-annual payments.

Principal Interest Total
2023 $ 8,750 $ - $ 8,750
2024 8,750 - 8,750
2025 8,750 - 8,750
2026 8,750 - 8,750
2027 8,750 - 8,750
2028 4,024 - 4,024
Totals $ 47774 $ - $ 47,774

Town of Romeo has a bond payable to USDA that was acquired in order for the Town to make
improvements to their water and sewer system.

Principal Interest Total

2023 $ 3,473 $ 2,095 $ 5,568

2024 3,512 2,056 5,568
2025 3,562 2,006 5,568

2026 3,607 1,961 5,568

2027 3,652 1,916 5,568
2028-2032 18,950 8,890 27,840
2033-2037 20,179 7,661 27,840
2038-2042 21,481 6,359 27,840
2043-2047 22,866 4,974 27,840
2048-2052 24,341 3,499 27,840
2053-2057 25,913 1,927 27,840
2058-2060 17,496 362 17,858

Totals $ 169,032 $ 43,706 $ 212,738
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